Do You Have What It Takes to Own and Operate a Business?
A Personal Inventory for Aspiring Entrepreneurs

Starting and operating your own business takes unique skills that may be innate yet can also be learned. Use this worksheet to reflect on your motivations, strengths, and growth areas as you consider an entrepreneurial path. Being an entrepreneur means that you create new ideas, products, or services and you are willing to invest your own time, money, and reputation to make your venture a success. 
Be honest with yourself — this reflection is for your insight and growth.

💡 Section 1: Motivation and Passion
Reflect on what truly drives you toward business ownership.
1. What is your motivation for considering this business?

☐__________________________________________________________
☐__________________________________________________________
2. Does this business opportunity align with your personal goals?

☐__________________________________________________________
☐__________________________________________________________
3. What excites or inspires you about it?

☐__________________________________________________________
☐__________________________________________________________

⚙️ Section 2: Skills, Knowledge, and Experience
Assess your readiness and openness to learn.
4. Do you have experience in this industry?

☐__________________________________________________________
☐__________________________________________________________
5. What personal strengths and skills will help you in this business?
☐_________________________________________________________
☐__________________________________________________________
6. What skills do you still need — and are you willing to acquire them through training, mentorship, or education?

☐__________________________________________________________
☐__________________________________________________________

💰 Section 3: Finances
Think realistically about your financial preparedness and comfort with risk.
7. Are you willing to use your savings or personal assets to get started?
☐ Yes  ☐ No  ☐ Unsure
Notes: ________________________________________________
8. Can you afford to leave a steady paycheck or benefits to start this business?
☐__________________________________________________________
☐__________________________________________________________
9. How might a business failure impact you and your family, emotionally, financially, and practically?

☐__________________________________________________________
☐__________________________________________________________

🤝 Section 4: Network and Support Systems
Entrepreneurs rarely succeed alone. Reflect on your support network.
10. Does your family support your desire to start this business?
☐ Strongly ☐ Somewhat ☐ Not yet ☐ Unsure
11. Do you have a strong network of mentors, advisors, or partners that you can lean on for guidance or accountability?

☐__________________________________________________________
☐__________________________________________________________
12. Are you comfortable seeking help when needed?
What might make it easier to reach out?
☐__________________________________________________________
☐__________________________________________________________

🌱 Section 5: Personal Traits and Characteristics
Entrepreneurship often tests personal qualities. Reflect on where you stand.
13. How much of a risk taker are you?
☐ Low ☐ Moderate ☐ High Why? ____________________________
14. Are you comfortable living with uncertainty? How do you typically respond to the unknown?
☐__________________________________________________________
15. Are you flexible when plans change?
☐__________________________________________________________
16. Are you resilient in the face of setbacks? Think about a time when you bounced back from a challenge.
☐__________________________________________________________
☐__________________________________________________________
17. Are you open to feedback and learning from others?
☐__________________________________________________________
☐__________________________________________________________

🪞 Final Reflection
· What strengths are you most proud of?
☐__________________________________________________________
· What areas would you like to develop further before launching your business?
☐__________________________________________________________
· What’s one next step you can take to prepare yourself for entrepreneurship?
☐__________________________________________________________
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