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Your Presenter

• David Higgins
• Tax Specialist
• 14 years working for the IRS
• Currently in Communications and Liaison
• Previously:
• Collections Representative
• Revenue Officer



Introductions

• Introduce yourself using the chat function, stating 
the following attributes about yourself:

• ◦ Your first name
• ◦ The industry your business is in, or a very short 

description of your business.



SCORE’s Business Success 
Resources

SCORE
Our mission is to foster vibrant small business 
communities through mentoring and education.
National non-profit organization with 300 chapters and 
10,000 volunteers.
Greater Seattle Chapter has over 100 volunteers with a 
variety of different backgrounds and expertise.

Score Mentors
Meet one-on-one with expert business mentors in
many business specialties.  Mentors advise, educate 
and encourage business owners to help them develop 
and be successful in their businesses. 
https://www.score.org/seattle/local-mentors

SCORE Small Business Workshops
https://www.score.org/seattle/local-workshops

SCORE  Website
Information, Business 
plan templates, 
newsletters, etc.
Online Webinar 
Training
Home page | SCORE

SBA Website
Seattle | U.S. Small 
Business 
Administration 
(sba.gov)

https://www.score.org/seattle/local-mentors
https://www.score.org/seattle/local-workshops
https://www.score.org/
https://www.sba.gov/district/seattle
https://www.sba.gov/district/seattle
https://www.sba.gov/district/seattle
https://www.sba.gov/district/seattle
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Today’s material:
• Resources & Tax Benefits for Small Business

• Choosing a Tax Professional

• Beware of Scams and Safeguard Information

• Start Tax Season Planning Today
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A road map from start to finish

Closing a Business

Operating a Business

Business Structure

Starting a Business

Sections included on IRS.gov's small business pages:

9

https://www.irs.gov/businesses/small-businesses-self-employed/closing-a-business
https://www.irs.gov/businesses/small-businesses-self-employed/operating-a-business
https://www.irs.gov/businesses/small-businesses-self-employed/business-structures
https://www.irs.gov/businesses/small-businesses-self-employed/starting-a-business


Tax Information for Businesses
IRS.gov/businesses



Starting a Business



Business or Hobby 



Selecting a Business Structure



Selecting a Business Structure – 
Filing Requirement Information 



Employer Identification 
Number (EIN)



Apply for an EIN online
IRS.gov/EIN



Understanding Business Taxes



IRS Small Business Tax Center
@ www.irs.gov/smallbiz18

IRS YouTube Videos

IRS e-News for Small 
Businesses Newsletter

IRS Small Business 
Publications

Filing and Paying Your 
Business Taxes

http://www.irs.gov/smallbiz
https://www.youtube.com/playlist?list=PL82CC3BB9E78535DE
https://www.irs.gov/newsroom/e-news-subscriptions#collapseCollapsible1689874978199
https://www.irs.gov/newsroom/e-news-subscriptions#collapseCollapsible1689874978199
https://www.irs.gov/businesses/small-businesses-self-employed/recommended-reading-for-small-businesses
https://www.irs.gov/businesses/small-businesses-self-employed/recommended-reading-for-small-businesses
https://www.irs.gov/businesses/small-businesses-self-employed/filing-and-paying-your-business-taxes
https://www.irs.gov/businesses/small-businesses-self-employed/filing-and-paying-your-business-taxes


Small Business and Self-employed Tax Center
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Small Business and Self-employed Tax Center
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By Spicypepper999



Small Business and Self-employed Tax Center
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Small Business and Self-employed Tax Center

7
By James Wehn By E.M. Sammis



Industry-specific tax centers23

Publication 5369
Gig economy and your taxes

https://www.irs.gov/businesses/small-businesses-self-employed/industries-professions-and-business-tax-centers#industries
https://www.irs.gov/pub/irs-pdf/p5369.pdf


Small Business and Self-employed 
Tax Center
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Small Business and Self-employed 
Tax Center
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Small Business and Self-employed 
Tax Center
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We’re Here to Help

•27

Business Help Line 
800-829-4933

Individual Tax Help Line 
800-829-1040

Taxpayer Assistance Centers, 
In-person appointments:

844-545-5640



Small Business Resources28

Publication 5801 
Tools & Resources for 

Small Businesses 

Publication 5557
A Guide to Starting 
a Small Business

https://www.irs.gov/pub/irs-pdf/p5801.pdf
https://www.irs.gov/pub/irs-pdf/p5557.pdf


Small Business Tax Benefits29

Publication 5642
Which employers are 
eligible for the Work 

Opportunity Tax Credit?

Publication 5724-B
What is the Credit for 

Commercial Clean 
Vehicles?

https://www.irs.gov/pub/irs-pdf/p5642.pdf
https://www.irs.gov/pub/irs-pdf/p5724b.pdf


Small Business Tax Benefits 
(cont.)30

Publication 5858
Employer Educational Assistance 

Programs can be used to help 
pay workers’ student loans

Publication 5964
Employer-Provided Childcare Tax 

Credit

https://www.irs.gov/pub/irs-pdf/p5858.pdf
https://www.irs.gov/pub/irs-pdf/p5964.pdf
https://www.irs.gov/pub/irs-pdf/p5724b.pdf


Form 1099-K - Payment Card and 
Third-Party Network Transactions31

Publication 5951
Form 1099-K 

MYTHS vs FACTS

IRS.gov/1099K

https://www.irs.gov/pub/irs-pdf/p5951.pdf
http://www.irs.gov/1099k


IRS Business Tax Account32

Publication 5904
IRS Business Tax Account

Sole proprietors
• View business information on file
• Manage business users
• View balance due
• Make same-day and scheduled payments
• View payment history
• View tax account transcripts
• View tax compliance report
• View tax certificate for award use
• Notices and letters
• Registration for clean energy credits (if eligible)

Partnerships and S corporations
• View business information on file
• View balance due
• Make same-day and scheduled payments
• View payment history

https://www.irs.gov/pub/irs-pdf/p5904.pdf


Small Business Webinars33

https://www.irs.gov/businesses/small-businesses-self-employed/webinars-for-small-businesses-1


IRS Small Business Channel
on YouTube34

https://www.youtube.com/playlist?list=PL82CC3BB9E78535DE
https://www.youtube.com/playlist?list=PL82CC3BB9E78535DE


Choosing a Tax Professional35

Publication 5924 
Tips to Help Small Businesses 

Choose a Tax Preparer

Avoid
Paid preparers who:
• Claim to get larger refunds
• Base fees on refund amounts
• Won’t sign the return or won’t give you a 

copy
• Won’t provide a valid IRS Preparer Tax 

Identification Number (PTIN)

• Review tax returns before signing
• Confirm the preparer’s year-round 

availability

• IRS.gov “choosing a preparer”

Always

Search

https://www.irs.gov/pub/irs-pdf/p5924.pdf


Choosing a Tax Professional 
(cont.)

• Unlimited representation rights 
before the IRSEnrolled agents

• Unlimited representation rights 
before the IRSCPAs and attorneys

• Limited Representation RightsAnnual Filing Season 
Program participants

• No authority to represent clients 
before the IRSOther PTIN holders

Search IRS.gov for “Directory of Federal Tax Return Preparers”
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Beware of Scams!37

Questionable 
Employee Retention 
Credit claims

False Fuel Tax 
Credit claims

Bad tax advice on 
social media



Safeguarding Information
38

Publication 5961
Protect your business from 

tax scams

Safeguard customer data

Beware of phishing and impersonation schemes

Set security software to update automatically

Back up important files

Require strong passwords for all devices

Encrypt devices

Use multi-factor authentication

Review tips in the business section of Identity 
Theft Central on IRS.gov

https://www.irs.gov/pub/irs-pdf/p5961.pdf
https://www.irs.gov/identity-theft-central
https://www.irs.gov/identity-theft-central


Start Tax Season Planning Today
39

IRS.gov/EstimatedTaxes

IRS.gov/DirectPay

IRS.gov/eftps

http://www.irs.gov/estimatedtaxes
http://www.irs.gov/directpay
http://www.irs.gov/eftps


More Ways to Plan for Tax Season
40

Click Recordkeeping on the
Small Business Tax Center

Publication 5640
Tax Withholding Estimator

https://www.irs.gov/businesses/small-businesses-self-employed/recordkeeping
https://www.irs.gov/businesses/small-businesses-self-employed/recordkeeping
https://www.irs.gov/pub/irs-pdf/p5640.pdf


Information Returns Intake System (IRIS)41

Publication 5731
Start e-filing 

Forms 1099 for free

E-file any Form 1099

File corrections for Forms 1099

Request automatic extensions for Forms 1099

Get alerts for input errors and missing information

Download completed copies of Forms 1099

Receive a confirmation from the IRS

Securely store your information

Reduce expenses on paper, postage, storage 
space and trips to the post office

https://www.irs.gov/pub/irs-pdf/p5731.pdf


Subscribe to e-News for Small Businesses 
and follow IRS on Social Media42

Sign-up for e-News for Small Businesses to receive:

 Reminders about important upcoming tax dates

 Details about new IRS.gov features for small businesses

 Reminders and tips to assist small businesses with tax compliance

 IRS news releases and special IRS announcements for small businesses

Connect with the IRS on Social Media to get tax updates and information. 

Espanol Espanol Multilingual

https://www.irs.gov/newsroom/e-news-subscriptions#collapseCollapsible1707348794251
https://www.irs.gov/newsroom/irs-social-media
http://www.facebook.com/IRSenEspanol
https://twitter.com/IRSenespanol
https://www.youtube.com/user/IRSvideosmultilingua
https://www.facebook.com/IRS
https://twitter.com/irsnews
https://www.linkedin.com/company/irs
https://www.instagram.com/irsnews/
https://www.youtube.com/playlist?list=PL82CC3BB9E78535DE


Recommended Reading for Small Business

Publication Description

Publication 15 Publication 15, (Circular E), Employer's Tax Guide 

Publication 334 Tax Guide for Small Business (For Individuals Who Use Schedule C or C-EZ)

Publication 463 Travel, Entertainment, Gift, and Car Expenses

Publication 505 Tax Withholding and Estimated Tax

Publication 535 Business Expenses

Publication 583 Starting a Business and Keeping Records

Publication 587 Business Use of Your Home (Including Use by Day-Care Providers)

Publication 966 EFTPS – The Secure Way to Pay Your Taxes

Publication 1635 Understanding Your EIN - Employer Identification Numbers

Publication 1779 Independent Contractor or Employee

Publication 5557 A Guide to Starting a Small Business

43

https://www.irs.gov/businesses/small-businesses-self-employed/recommended-reading-for-small-businesses
https://www.irs.gov/pub/irs-pdf/p15.pdf
https://www.irs.gov/pub/irs-pdf/p334.pdf
https://www.irs.gov/pub/irs-pdf/p463.pdf
https://www.irs.gov/pub/irs-pdf/p505.pdf
https://www.irs.gov/forms-pubs/guide-to-business-expense-resources
https://www.irs.gov/pub/irs-pdf/p583.pdf
https://www.irs.gov/pub/irs-pdf/p587.pdf
https://www.irs.gov/pub/irs-pdf/p966.pdf
https://www.irs.gov/pub/irs-pdf/p1635.pdf
https://www.irs.gov/pub/irs-pdf/p1779.pdf
https://www.irs.gov/pub/irs-pdf/p5557.pdf


Small Business and the IRS: we’re here to help 

•44

Industries, Professions and Business Tax Centers | Internal Revenue Service (irs.gov)

https://www.irs.gov/businesses/small-businesses-self-employed/online-
learning-and-educational-products

https://apps.irs.gov/app/understandingTaxes/index.jsp

https://www.irs.gov/businesses/small-businesses-self-employed/filing-
and-paying-your-business-taxes

https://www.irs.gov/businesses/small-businesses-self-employed/a-
guide-to-information-returns

https://www.irs.gov/businesses/small-businesses-self-
employed/operating-a-business

https://www.irs.gov/businesses/small-businesses-self-employed/industries-professions-and-business-tax-centers
https://www.irs.gov/businesses/small-businesses-self-employed/online-learning-and-educational-products
https://www.irs.gov/businesses/small-businesses-self-employed/online-learning-and-educational-products
https://apps.irs.gov/app/understandingTaxes/index.jsp
https://www.irs.gov/businesses/small-businesses-self-employed/filing-and-paying-your-business-taxes
https://www.irs.gov/businesses/small-businesses-self-employed/filing-and-paying-your-business-taxes
https://www.irs.gov/businesses/small-businesses-self-employed/a-guide-to-information-returns
https://www.irs.gov/businesses/small-businesses-self-employed/a-guide-to-information-returns
https://www.irs.gov/businesses/small-businesses-self-employed/operating-a-business
https://www.irs.gov/businesses/small-businesses-self-employed/operating-a-business


Thank you for participating

The material in this publication is based on work supported by the U.S. Small Business 
Administration under cooperative agreement SBAHQ-05-S-0001.  Any Opinions and conclusions or 
recommendations expressed in this publication are those of the author and do not necessarily 
reflect the views of the U.S. Small Business Administration.
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